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DRAFTED BY TREAS: ODN: T. HOOPENGARDNER 
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031823 

O 271358Z JUL 76 
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TO AMEMBASSY NEW DELHI IMMEDIATE 

UNCLAS STATE 185305 


E.O. 11652: 


TAGS: 


SUBJECT: 

1 . THE CHRISTIAN SCIENCE MONITOR, JULY 13, PAGE 4, 

REPORTED FROM NEW DELHI THAT USSR UNILATERALLY REVALUED 
RUBLE BY 38 AGAINST RUPEE AND IS ASKING INDIA TO 
RECALCULATE DEBT INSTALLMENT REPAYMENTS ON BASIS OF 
HIGHER RUBLE VALUE. ARTICLE SAYS THIRD MEETING OF 
FINANCIAL EXPERTS FROM TWO COUNTRIES TO WORK OUT 
ACCEPTABLE EXCHANGE RATE IS THIS MONTH. 

2. PLEASE COMMENT ON ACCURACY OF REPORT AND POSSIBLE 
IMPLICATIONS FOR DEBT SERVICE PROBLEMS AND FOR BILATERAL 
POLITICAL AND ECONOMIC RELATIONS BETWEEN THE TWO COUNTRIES. 
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